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I Moroccan Bank Deposits Rose by 5.6 percent
Deposits with Moroccan banks at the end of January 2022
recorded an annual increase of 5.6 percent to reach 1050.9
billion dirhams (105 billion dollars). Household deposits,
according to the Moroccan Central Bank, amounted to 781.6
billion dirhams ($78.1 billion), an annual increase of 3.3
percent, with 185.9 billion dirhams ($18.5 billion) in the
possession of Moroccans living abroad. Private contracting
deposits increased by 10.3 percent to 165.1 billion dirhams
(16.5 billion dollars).
The volume of bank loans amounted to about 965.5 billion
dirhams (96.5 billion dollars) by the end of January 2022,

which represents an annual increase of 3.4 percent. According
to the dashboard related to bank loans and deposits, issued
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by Moroccan Bank, this amount is distributed between non-
financial agents with a value of 842.3 billion dirhams (a growth
of 3.3 percent), and financial agents with a value of 123.2
billion dirhams, a growth of 4 percent. The annual increase of
3.6 percent in loans granted to private non-financial institutions
covers increases of 6.2 percent in financial facilities, and 3.7
percent in equipment loans, in addition to a decrease of 3.7
percent in real estate loans.

According to the Central Bank, access to finances during the
fourth quarter of 2021 was normal for 90 percent of industrial
contracts.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Repercussions of the Russian-Ukrainian War on the Tunisian Tourism Sector

Tourism Minister Moez Belhossein expected the Tunisian
tourism sector to be affected by the Russian-Ukrainian war,
pointing out that "The repercussions will have a direct and
indirect impact."

He explained that "The Russian market is the second largest
tourist market in Tunisia, as it recorded the year 2019, the year
that became a reference for those who follow the performance
of Tunisian tourism, at least 630,000 Russian and 330,000
Ukrainian tourists flocked to the country, which revived the
tourism sector and made it register more than 5 billion Tunisian
dinars (about $1.8 million) in financial revenues, and about 9.5
million tourists.”

During the year 2021, the revenues of the tourism sector

increased by 8% compared to the results recorded during the
year 2020. The Tunisian authorities had expected a growth
of about 10 percent, but the effects of the pandemic and the
confusion in the performance of the tourism sector had reduced
those expectations. To overcome these negatives, the Tunisian
Ministry of Tourism has prepared, since the beginning of this
year, a local government strategy, its results will lead to an
increase in the number of arrivals to Tunisia to reach the limits
of 5.7 million tourists, with financial revenues of no less than 3.5
billion Tunisian dinars (about 1.23 billion dollars), during the
total tourist season.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Il IMF Calls on Lebanon to Implement Economic Reforms

The Lebanese Deputy Prime Minister, Saadeh Al-Shami,
stated that "it was agreed between the IMF team and the
Lebanese negotiating team, on the need for macroeconomic
reforms that include fiscal reform in the medium term,
financial sector reform, and exchange rate unification,
as well as structural reforms including those related to
poverty alleviation, governance and electricity.”

The International Monetary Fund announced the need for
some required legislation before submitting the program to
the Fund's Board of Directors for final approval. The two
parties agreed that any delay in carrying out the necessary
reforms and legislation would raise the cost of economic
correction in the future.
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It is expected that a full delegation from the Fund will
visit Lebanon in the second half of March to continue
discussions aimed at reaching an agreement on a program
with the Fund. After a small team from the IMF visited
Beirut, where the team held talks with members of the
committee in charge of negotiations with the fund headed
by Saadeh Al-Shami, and met with President Michel
Aoun, Parliament Speaker Nabih Berri and Prime Minister
Najib Mikati. The purpose of the visit was to assess the
work done so far and to identify the next steps to be taken
to reach an agreement on a program with the International
Monetary Fund.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



